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Beispiel aus dem WestLB Track Record
€ 22,500,000,000

Acquisition Financi ng
€ 1,100,000,000

Arranger

April 1999

€ 191,277,735
Türkiye Halk Bankasi A.S.

Correspondent Bank
Remittances

Securiti sat ion Program
Sole Arranger

June 1999

US$ 115,000,000
Banco Bansud S.A.
Tax Revenues Loans

Securiti sati on
Lead Manager

June 1999

US$ 200,000,000
Banco Nacional de México, S.A.

Wire Transfer  Remittances
Sole Ar ranger

July 1999

€ 1,000,000,000
Credi t Card

Securi tisation
Joi nt Lead Manager

July 1999

£ 120,000,000
Saab Finance Li mited

UK Hire Purchase Receivables and
Residual Values

Compass Securit isat ion Limited
Sole Arranger

August 1999

International Trade
Conglomerate

US$ 500,000,000
Trade Receivables

Securit isat ion
Sole Arranger and Agent

September 1999

Life Insurance Company

US$ 250,000,000
Separate Account Funding

Agreement
Sole Arranger and Agent

September 1999

RM S 7
€ 256,000,000

£ 24,200,000,000
Residential Non-Conforming

Mor tgages
Lead Manager

October 1999

SLEC Holdings

US$ 275,000,000
Equi ty Placement in

the Formula One group
to Morgan Grenfell Private Equity

Adviser

October 1999

Fleet Vehicle
Management Company

US$ 150,000,000
Auto Fleet Lease Receivables

Securit isat ion
Co-Purchaser and Co-Manager

Liqui dity Agent to the Purchaser

October 1999

Credit Card Issuer

US$ 600,000,000
Private Credi t Card Securit isat ion

Placement Agent and Liquidity
Agent for the Purchasers

October 1999

€ 22,500,000,000
Acquisition Financi ng

€ 1,100,000,000
Arranger

April 1999

€ 191,277,735
Türkiye Halk Bankasi A.S.

Correspondent Bank
Remittances

Securiti sat ion Program
Sole Arranger

June 1999

€ 191,277,735
Türkiye Halk Bankasi A.S.

Correspondent Bank
Remittances

Securiti sat ion Program
Sole Arranger

June 1999

US$ 115,000,000
Banco Bansud S.A.
Tax Revenues Loans

Securiti sati on
Lead Manager

June 1999

US$ 115,000,000
Banco Bansud S.A.
Tax Revenues Loans

Securiti sati on
Lead Manager

June 1999

US$ 200,000,000
Banco Nacional de México, S.A.

Wire Transfer  Remittances
Sole Ar ranger

July 1999

US$ 200,000,000
Banco Nacional de México, S.A.

Wire Transfer  Remittances
Sole Ar ranger

July 1999

€ 1,000,000,000
Credi t Card

Securi tisation
Joi nt Lead Manager

July 1999

£ 120,000,000
Saab Finance Li mited

UK Hire Purchase Receivables and
Residual Values

Compass Securit isat ion Limited
Sole Arranger

August 1999

International Trade
Conglomerate

US$ 500,000,000
Trade Receivables

Securit isat ion
Sole Arranger and Agent

September 1999

International Trade
Conglomerate

US$ 500,000,000
Trade Receivables

Securit isat ion
Sole Arranger and Agent

September 1999

Life Insurance Company

US$ 250,000,000
Separate Account Funding

Agreement
Sole Arranger and Agent

September 1999

Life Insurance Company

US$ 250,000,000
Separate Account Funding

Agreement
Sole Arranger and Agent

September 1999

RM S 7
€ 256,000,000

£ 24,200,000,000
Residential Non-Conforming

Mor tgages
Lead Manager

October 1999

SLEC Holdings

US$ 275,000,000
Equi ty Placement in

the Formula One group
to Morgan Grenfell Private Equity

Adviser

October 1999

Fleet Vehicle
Management Company

US$ 150,000,000
Auto Fleet Lease Receivables

Securit isat ion
Co-Purchaser and Co-Manager

Liqui dity Agent to the Purchaser

October 1999

Fleet Vehicle
Management Company

US$ 150,000,000
Auto Fleet Lease Receivables

Securit isat ion
Co-Purchaser and Co-Manager

Liqui dity Agent to the Purchaser

October 1999

Credit Card Issuer

US$ 600,000,000
Private Credi t Card Securit isat ion

Placement Agent and Liquidity
Agent for the Purchasers

October 1999

Credit Card Issuer

US$ 600,000,000
Private Credi t Card Securit isat ion

Placement Agent and Liquidity
Agent for the Purchasers

October 1999

BN Commercio e Finanza

Landes Srl
€ 117,500,000

Asset Backed Notes due July 2007
Lead Manager

February 2000

Credit Card Issuer

US$ 500,000,000
Credi t Card Securit isat ion

Placement Agent and Liquidity
Agent for the Class A and Class B

Certif icates

November 1999

International Automotive
Manufacturer

US$ 750,000,000
Retail Loan Instalment Contracts

Arranger, Sole Purchaser and Liquidity
Agent to the Purchaser

November 1999

Global Emerging Markets Division
Forfaiting

US$ 400,000,000
CLO

Ar ranger and Lead Manager

December 1999

US$ 400,000,000
Akbank T.A.S.

Future Flow Remittances
Sole Ar ranger

December 1999

£ 122,000,000
Acquisit ion Refinancing

ABCP

December 1999

£ 75,000,000
Equipment Lease Secur itisation

Sole Ar ranger

December 1999

Liberty Hampshire Group

US$ 425,000,000
Syndicated Liquidity Facility to

The Liberty Lighthouse Company LLC
Sole Ar ranger

March 2000

Imperial Tobacco Group PLC
£ 500,000,000

Tobacco Stock Finance Program
Compass Securitisati on Limited

Joi nt Lead Manager

March 2000

German Corporate

€ 75,000,000
Trade Receivables Securi tisation

ABCP
Sole Arranger

March 2000

Landesbank Schleswig-Holstein
Girozentrale

€ 1,000,000,000
Synthetic Resi dential Mortgages Issue

Ar ranger and Lead Manager

April 2000

USD 200,000,000
Future Flow Securi tisation of 

Oil Recei vables
Joint Lead Manager

May 2000

BN Commercio e Finanza

Landes Srl
€ 117,500,000

Asset Backed Notes due July 2007
Lead Manager

February 2000

BN Commercio e Finanza

Landes Srl
€ 117,500,000

Asset Backed Notes due July 2007
Lead Manager

February 2000

Credit Card Issuer

US$ 500,000,000
Credi t Card Securit isat ion

Placement Agent and Liquidity
Agent for the Class A and Class B

Certif icates

November 1999

International Automotive
Manufacturer

US$ 750,000,000
Retail Loan Instalment Contracts

Arranger, Sole Purchaser and Liquidity
Agent to the Purchaser

November 1999

International Automotive
Manufacturer

US$ 750,000,000
Retail Loan Instalment Contracts

Arranger, Sole Purchaser and Liquidity
Agent to the Purchaser

November 1999

Global Emerging Markets Division
Forfaiting

US$ 400,000,000
CLO

Ar ranger and Lead Manager

December 1999

Global Emerging Markets Division
Forfaiting

US$ 400,000,000
CLO

Ar ranger and Lead Manager

December 1999

US$ 400,000,000
Akbank T.A.S.

Future Flow Remittances
Sole Ar ranger

December 1999

US$ 400,000,000
Akbank T.A.S.

Future Flow Remittances
Sole Ar ranger

December 1999

£ 122,000,000
Acquisit ion Refinancing

ABCP

December 1999

£ 122,000,000
Acquisit ion Refinancing

ABCP

December 1999

£ 75,000,000
Equipment Lease Secur itisation

Sole Ar ranger

December 1999

£ 75,000,000
Equipment Lease Secur itisation

Sole Ar ranger

December 1999

Liberty Hampshire Group

US$ 425,000,000
Syndicated Liquidity Facility to

The Liberty Lighthouse Company LLC
Sole Ar ranger

March 2000

Liberty Hampshire Group

US$ 425,000,000
Syndicated Liquidity Facility to

The Liberty Lighthouse Company LLC
Sole Ar ranger

March 2000

Imperial Tobacco Group PLC
£ 500,000,000

Tobacco Stock Finance Program
Compass Securitisati on Limited

Joi nt Lead Manager

March 2000

Imperial Tobacco Group PLC
£ 500,000,000

Tobacco Stock Finance Program
Compass Securitisati on Limited

Joi nt Lead Manager

March 2000

German Corporate

€ 75,000,000
Trade Receivables Securi tisation

ABCP
Sole Arranger

March 2000

German Corporate

€ 75,000,000
Trade Receivables Securi tisation

ABCP
Sole Arranger

March 2000

Landesbank Schleswig-Holstein
Girozentrale

€ 1,000,000,000
Synthetic Resi dential Mortgages Issue

Ar ranger and Lead Manager

April 2000

Landesbank Schleswig-Holstein
Girozentrale

€ 1,000,000,000
Synthetic Resi dential Mortgages Issue

Ar ranger and Lead Manager

April 2000

USD 200,000,000
Future Flow Securi tisation of 

Oil Recei vables
Joint Lead Manager

May 2000

USD 200,000,000
Future Flow Securi tisation of 

Oil Recei vables
Joint Lead Manager

May 2000

International Cement Producer

€ 200,000,000
Trade Receivables Securitisat ion

ABCP
Sole Ar ranger and Agent

November 2000

Compass Securitisation
€ 1,500,000,000

Auto and Consumer Loans
ABCP

Arranger

March 2001

US$ 240,000,000
Securit isat ion of  futur e sales of a

seismic data library
Sole Arranger and Agent

April 2001

USD 100,000,000
Brasilian Forfait ing Receivables

ABCP
Sole Ar ranger

May 2000

€ 1,470,000 000
Synthetic Resident ial Mortgages Issue

Ar ranger and Lead Manager

June 2001

GFKL Mobilien GmbH
€ 300,000,000

Secur itisat ion of  lease receivables
ABCP

Sole Arranger

June  2001

TI Securitisation Vehicle Srl
€ 2.000,000,000

Securitisat ion of telephone bills

Lead Arr anger and Joint  Lead Manager

June  2001

European Dream 2000-1

€ 726,000,000
Synthetic Secur itisation

of pan-European RM BS-Bonds

Lead Manager and Arranger

December 2000

European Dream 2001

€ 1.069.000.000
Synthetic Secur i tisation

of pan-European RMBS-Bonds

Lead M anager and Arranger

July  2001

WürttHyp 2001-1

£630,000,000
Synthetic Secur itisation

of Comm ercial Mortgages

Lead Manager

August 2001

ThyssenKrupp Steel

€ 420,000,000 
Multi -jurisdictional  Trade Receivables

ABCP

Sole Arranger

September 2001

US$200,000,000 
Akbank T.A.Ş .

Future Flow Remittances
Tranche 3

Sole Arranger

October 2001

International Cement Producer

€ 200,000,000
Trade Receivables Securitisat ion

ABCP
Sole Ar ranger and Agent

November 2000

International Cement Producer

€ 200,000,000
Trade Receivables Securitisat ion

ABCP
Sole Ar ranger and Agent

November 2000

Compass Securitisation
€ 1,500,000,000

Auto and Consumer Loans
ABCP

Arranger

March 2001

Compass Securitisation
€ 1,500,000,000

Auto and Consumer Loans
ABCP

Arranger

March 2001

US$ 240,000,000
Securit isat ion of  futur e sales of a

seismic data library
Sole Arranger and Agent

April 2001

US$ 240,000,000
Securit isat ion of  futur e sales of a

seismic data library
Sole Arranger and Agent

April 2001

USD 100,000,000
Brasilian Forfait ing Receivables

ABCP
Sole Ar ranger

May 2000

USD 100,000,000
Brasilian Forfait ing Receivables

ABCP
Sole Ar ranger

May 2000

€ 1,470,000 000
Synthetic Resident ial Mortgages Issue

Ar ranger and Lead Manager

June 2001

€ 1,470,000 000
Synthetic Resident ial Mortgages Issue

Ar ranger and Lead Manager

June 2001

GFKL Mobilien GmbH
€ 300,000,000

Secur itisat ion of  lease receivables
ABCP

Sole Arranger

June  2001

GFKL Mobilien GmbH
€ 300,000,000

Secur itisat ion of  lease receivables
ABCP

Sole Arranger

June  2001

TI Securitisation Vehicle Srl
€ 2.000,000,000

Securitisat ion of telephone bills

Lead Arr anger and Joint  Lead Manager

June  2001

TI Securitisation Vehicle Srl
€ 2.000,000,000

Securitisat ion of telephone bills

Lead Arr anger and Joint  Lead Manager

June  2001

European Dream 2000-1

€ 726,000,000
Synthetic Secur itisation

of pan-European RM BS-Bonds

Lead Manager and Arranger

December 2000

European Dream 2000-1

€ 726,000,000
Synthetic Secur itisation

of pan-European RM BS-Bonds

Lead Manager and Arranger

December 2000

European Dream 2001

€ 1.069.000.000
Synthetic Secur i tisation

of pan-European RMBS-Bonds

Lead M anager and Arranger

July  2001

European Dream 2001

€ 1.069.000.000
Synthetic Secur i tisation

of pan-European RMBS-Bonds

Lead M anager and Arranger

July  2001

WürttHyp 2001-1

£630,000,000
Synthetic Secur itisation

of Comm ercial Mortgages

Lead Manager

August 2001

WürttHyp 2001-1

£630,000,000
Synthetic Secur itisation

of Comm ercial Mortgages

Lead Manager

August 2001

ThyssenKrupp Steel

€ 420,000,000 
Multi -jurisdictional  Trade Receivables

ABCP

Sole Arranger

September 2001

ThyssenKrupp Steel

€ 420,000,000 
Multi -jurisdictional  Trade Receivables

ABCP

Sole Arranger

September 2001

US$200,000,000 
Akbank T.A.Ş .

Future Flow Remittances
Tranche 3

Sole Arranger

October 2001

US$200,000,000 
Akbank T.A.Ş .

Future Flow Remittances
Tranche 3

Sole Arranger

October 2001

Argo M ortgage S.r.l.

€478,000,000
Residential  M or tgages

Joint  Lead Manager

March  2002

Argo M ortgage S.r.l.

€478,000,000
Residential  M or tgages

Joint  Lead Manager

March  2002

GLOBALDRIVE B.V.

€ 800,000,000 Series D
Senior & Subordinated Asset 

Backed Auto Loans

Joint Lead M anager

March 2002

GLOBALDRIVE B.V.

€ 800,000,000 Series D
Senior & Subordinated Asset 

Backed Auto Loans

Joint Lead M anager

March 2002

DUTCH  DREAM 2001

€ 903,000,000
Synthetic Securi tisation

of Dutch CMBS

Lead Manager and Co-Arranger

December 2001

DUTCH  DREAM 2001

€ 903,000,000
Synthetic Securi tisation

of Dutch CMBS

Lead Manager and Co-Arranger

December 2001

PRATER 2002-1

€ 762,000,000
Synthetic Secur itisation

of ABS and MBS

Lead Manager and Arranger

February 2002

PRATER 2002-1

€ 762,000,000
Synthetic Secur itisation

of ABS and MBS

Lead Manager and Arranger

February 2002

German Sport Goods 
Manufacturer

€ 250,000,000 
Mul ti-jurisdictional  Trade Receivables

ABCP

Sole Ar ranger

December  2001

German Sport Goods 
Manufacturer

€ 250,000,000 
Mul ti-jurisdictional  Trade Receivables

ABCP

Sole Ar ranger

December  2001

REAL VALUE ONE

€ 957,932,265

Synthet ic Securi tisation
of Global CMBS

Lead Manager  and Arranger

Apr il  2002

REAL VALUE ONE

€ 957,932,265

Synthet ic Securi tisation
of Global CMBS

Lead Manager  and Arranger

Apr il  2002

Grenke Leasing AG
€ 250,000,000

Securit isat ion of lease receivables,
Germany/Austria

ABCP
Sole Arranger

May  2002

Grenke Leasing AG
€ 250,000,000

Securit isat ion of lease receivables,
Germany/Austria

ABCP
Sole Arranger

May  2002

DUKE 2002

€ 923,121,968
Synthetic Secur i tisation of Dutch

and United Kingdom related
Commercial  Mor tgages

Sole Ar ranger & Lead Manager

Sept. 2002

DUKE 2002

€ 923,121,968
Synthetic Secur i tisation of Dutch

and United Kingdom related
Commercial  Mor tgages

Sole Ar ranger & Lead Manager

Sept. 2002

German Automotive Supplier

€ 75,000,000 
ABCP

Sole Ar ranger

May 2003

German Automotive Supplier

€ 75,000,000 
ABCP

Sole Ar ranger

May 2003

TI Securitisation Vehicle S.r.l.

€ 2,000,000,000
MTN Programme

Ser ies 2003-1 €100,000,000
Fixed-l ine Phone B il ls

Lead Arranger
Joint Lead Manager

January 2003

TI Securitisation Vehicle S.r.l.

€ 2,000,000,000
MTN Programme

Ser ies 2003-1 €100,000,000
Fixed-l ine Phone B il ls

Lead Arranger
Joint Lead Manager

January 2003

Priamar Finance S.r.l.

€18,000,000
Secur i tisation of

Non Performing Loans

Arranger  and Lead Manager

February 2003

Priamar Finance S.r.l.

€18,000,000
Secur i tisation of

Non Performing Loans

Arranger  and Lead Manager

February 2003

Compass Securitisation
over €  4,500,000,000

Auto and Consumer Loans
ABCP

Sole Arranger

1997 - 2003

Compass Securitisation
over €  4,500,000,000

Auto and Consumer Loans
ABCP

Sole Arranger

1997 - 2003

€ 40,000,000
Trade Receivables originated by 13 Sel lers

ABCP

Sole Arranger

September 2003

VCL No. 6 Limited

Securi tisat ion of Auto Leases

€ 935,000,000 Aaa/AAA Notes
€ 30,000,000 A1/A+ Notes

Sole Arranger and Lead Manager

November 2003

RMS 15
US$ 582,400,000

£250,750,000
€ 100,000,000

Residential
Non-Conforming Mortgages

Co-Arranger and Co-Lead Manager

July 2003

Halyk Bank of Kazakhstan

US$100,000,000
Future Flow Payment Rights 

Tranche 1

Sole Arranger

September 2003

US$ 325,000,000
Future Flow Remittances

Tranche 5, Tranche 6

Sole Arranger

September 2003

Akbank TAŞ

PROVIDE GREEN 2003-1

€ 1,018,539,243

Synthetic Securi tisation
of RMBS

Lead Manager and Lead Arranger

July 2003

Laja II Mobiliengesellschaft mbH & Co. KG

Collateral  Servicer:

BMW Leasing GmbH

€ 1,000,000,000

ABCP

Auto Lease Receivables Securitisation
Sole Arranger

August 2003

WISDOM 2003-1

€ 2,012,091,407
Collateralized Loan Obligati on

Sole Arranger and Joint Manager

December 2003

GACC Securitisation 2004 -1 plc
Securitisation of Auto Loans

€ 940,000,000 Aaa/AAA Notes
€ 60,000,000 Aa3/A+ Notes

€ 15,000,000 Baa3/BBB- Notes

Joint Lead Manager
March 2004

Securitisation of Auto Leases

€ 50,000,000
ABCP

Sole Arranger

March 2004

NL Mobil Lease GmbH

€ 175,000,000
Securitisation of lease receivables
ABCP  - Co-Purchase Programme

Lead Arranger

June  2004

GLOBALDRIVE B.V.

€ 350,000,000 Series F
Senior & Subordinated Asset 

Backed Auto Loans

Joint Lead Manager

June 2003

€ 40,000,000
Trade Receivables originated by 13 Sel lers

ABCP

Sole Arranger

September 2003

€ 40,000,000
Trade Receivables originated by 13 Sel lers

ABCP

Sole Arranger

September 2003

VCL No. 6 Limited

Securi tisat ion of Auto Leases

€ 935,000,000 Aaa/AAA Notes
€ 30,000,000 A1/A+ Notes

Sole Arranger and Lead Manager

November 2003

VCL No. 6 Limited

Securi tisat ion of Auto Leases

€ 935,000,000 Aaa/AAA Notes
€ 30,000,000 A1/A+ Notes

Sole Arranger and Lead Manager

November 2003

RMS 15
US$ 582,400,000

£250,750,000
€ 100,000,000

Residential
Non-Conforming Mortgages

Co-Arranger and Co-Lead Manager

July 2003

RMS 15
US$ 582,400,000

£250,750,000
€ 100,000,000

Residential
Non-Conforming Mortgages

Co-Arranger and Co-Lead Manager

July 2003

RMS 15
US$ 582,400,000

£250,750,000
€ 100,000,000

Residential
Non-Conforming Mortgages

Co-Arranger and Co-Lead Manager

July 2003

Halyk Bank of Kazakhstan

US$100,000,000
Future Flow Payment Rights 

Tranche 1

Sole Arranger

September 2003

Halyk Bank of Kazakhstan

US$100,000,000
Future Flow Payment Rights 

Tranche 1

Sole Arranger

September 2003

US$ 325,000,000
Future Flow Remittances

Tranche 5, Tranche 6

Sole Arranger

September 2003

Akbank TAŞ

US$ 325,000,000
Future Flow Remittances

Tranche 5, Tranche 6

Sole Arranger

September 2003

Akbank TAŞ

PROVIDE GREEN 2003-1

€ 1,018,539,243

Synthetic Securi tisation
of RMBS

Lead Manager and Lead Arranger

July 2003

PROVIDE GREEN 2003-1

€ 1,018,539,243

Synthetic Securi tisation
of RMBS

Lead Manager and Lead Arranger

July 2003

Laja II Mobiliengesellschaft mbH & Co. KG

Collateral  Servicer:

BMW Leasing GmbH

€ 1,000,000,000

ABCP

Auto Lease Receivables Securitisation
Sole Arranger

August 2003

Laja II Mobiliengesellschaft mbH & Co. KG

Collateral  Servicer:

BMW Leasing GmbH

€ 1,000,000,000

ABCP

Auto Lease Receivables Securitisation
Sole Arranger

August 2003

WISDOM 2003-1

€ 2,012,091,407
Collateralized Loan Obligati on

Sole Arranger and Joint Manager

December 2003

WISDOM 2003-1

€ 2,012,091,407
Collateralized Loan Obligati on

Sole Arranger and Joint Manager

December 2003

GACC Securitisation 2004 -1 plc
Securitisation of Auto Loans

€ 940,000,000 Aaa/AAA Notes
€ 60,000,000 Aa3/A+ Notes

€ 15,000,000 Baa3/BBB- Notes

Joint Lead Manager
March 2004

GACC Securitisation 2004 -1 plc
Securitisation of Auto Loans

€ 940,000,000 Aaa/AAA Notes
€ 60,000,000 Aa3/A+ Notes

€ 15,000,000 Baa3/BBB- Notes

Joint Lead Manager
March 2004

Securitisation of Auto Leases

€ 50,000,000
ABCP

Sole Arranger

March 2004

Securitisation of Auto Leases

€ 50,000,000
ABCP

Sole Arranger

March 2004

NL Mobil Lease GmbH

€ 175,000,000
Securitisation of lease receivables
ABCP  - Co-Purchase Programme

Lead Arranger

June  2004

NL Mobil Lease GmbH

€ 175,000,000
Securitisation of lease receivables
ABCP  - Co-Purchase Programme

Lead Arranger

June  2004

GLOBALDRIVE B.V.

€ 350,000,000 Series F
Senior & Subordinated Asset 

Backed Auto Loans

Joint Lead Manager

June 2003

GLOBALDRIVE B.V.

€ 350,000,000 Series F
Senior & Subordinated Asset 

Backed Auto Loans

Joint Lead Manager

June 2003

€ 350,000,000

German Trade Receivables
ABCP

Sole Arranger

July 2004

WürttHyp UK-2

£682,000,000
Synthetic Securitisat ion

of U.K. Commercial Mortgages

Intermediary - Advisor

September 2004

GC Compass Spain 1
€ 150,000,000

Spanish Trade Receivables
Bonos de t itul ización / ABCP

Sole Arranger

December 2004

Securit isation of Auto Leases

€ 50,000,000
ABCP

Sole Ar ranger

September   2004

€ 450,000,000
Dutch Office Portfol io

CMBS

Manager

December 2004

€  200,000,000

Part icipat ion in a €  1,000,000,000 
ABCP Co-Purchase Securit isation of Auto 

Loans

January 2005

German Subsidiary of 
US Automotive Manufacturer

€ 25,000,000
ABSproM

Trade Receivables
ABCP

Sole Arranger

December 2004

Universal Leasing GmbH / Transned Lease

€ 450,000,000
Securitisation of lease receivables

Germany / Netherlands
Joint  Lead Manager

März 2005

Compass Securi tisation
€ 994,000,000

Auto Loans
ABCP

Sole Arranger

June 2005

ThyssenKrupp Services

€  140,000,000 
Trade Receivables

ABCP

Sole Arranger

August  2005

€ 350,000,000

German Trade Receivables
ABCP

Sole Arranger

July 2004

WürttHyp UK-2

£682,000,000
Synthetic Securitisat ion

of U.K. Commercial Mortgages

Intermediary - Advisor

September 2004

GC Compass Spain 1
€ 150,000,000

Spanish Trade Receivables
Bonos de t itul ización / ABCP

Sole Arranger

December 2004

Securit isation of Auto Leases

€ 50,000,000
ABCP

Sole Ar ranger

September   2004

€ 450,000,000
Dutch Office Portfol io

CMBS

Manager

December 2004

€  200,000,000

Part icipat ion in a €  1,000,000,000 
ABCP Co-Purchase Securit isation of Auto 

Loans

January 2005

German Subsidiary of 
US Automotive Manufacturer

€ 25,000,000
ABSproM

Trade Receivables
ABCP

Sole Arranger

December 2004

€ 350,000,000

German Trade Receivables
ABCP

Sole Arranger

July 2004

€ 350,000,000

German Trade Receivables
ABCP

Sole Arranger

July 2004

WürttHyp UK-2

£682,000,000
Synthetic Securitisat ion

of U.K. Commercial Mortgages

Intermediary - Advisor

September 2004

WürttHyp UK-2

£682,000,000
Synthetic Securitisat ion

of U.K. Commercial Mortgages

Intermediary - Advisor

September 2004

GC Compass Spain 1
€ 150,000,000

Spanish Trade Receivables
Bonos de t itul ización / ABCP

Sole Arranger

December 2004

Securit isation of Auto Leases

€ 50,000,000
ABCP

Sole Ar ranger

September   2004

€ 450,000,000
Dutch Office Portfol io

CMBS

Manager

December 2004

€ 450,000,000
Dutch Office Portfol io

CMBS

Manager

December 2004

€  200,000,000

Part icipat ion in a €  1,000,000,000 
ABCP Co-Purchase Securit isation of Auto 

Loans

January 2005

German Subsidiary of 
US Automotive Manufacturer

€  200,000,000

Part icipat ion in a €  1,000,000,000 
ABCP Co-Purchase Securit isation of Auto 

Loans

January 2005

€  200,000,000

Part icipat ion in a €  1,000,000,000 
ABCP Co-Purchase Securit isation of Auto 

Loans

January 2005

German Subsidiary of 
US Automotive Manufacturer

€ 25,000,000
ABSproM

Trade Receivables
ABCP

Sole Arranger

December 2004

€ 25,000,000
ABSproM

Trade Receivables
ABCP

Sole Arranger

December 2004

Universal Leasing GmbH / Transned Lease

€ 450,000,000
Securitisation of lease receivables

Germany / Netherlands
Joint  Lead Manager

März 2005

Universal Leasing GmbH / Transned Lease

€ 450,000,000
Securitisation of lease receivables

Germany / Netherlands
Joint  Lead Manager

März 2005

Compass Securi tisation
€ 994,000,000

Auto Loans
ABCP

Sole Arranger

June 2005

Compass Securi tisation
€ 994,000,000

Auto Loans
ABCP

Sole Arranger

June 2005

ThyssenKrupp Services

€  140,000,000 
Trade Receivables

ABCP

Sole Arranger

August  2005

ThyssenKrupp Services

€  140,000,000 
Trade Receivables

ABCP

Sole Arranger

August  2005

€ 20,000,000
ABSproM

Trade Receivables
ABCP

Sole Ar ranger

October 2005

€ 20,000,000
ABSproM

Trade Receivables
ABCP

Sole Ar ranger

October 2005

€ 956,000,000
Auto Loans
Arranger

Joint Lead Manager

August  2005

€ 956,000,000
Auto Loans
Arranger

Joint Lead Manager

August  2005

€ 20,000,000
ABSproM

Trade Receivables
ABCP

Sole Arr anger

October  2005

€ 20,000,000
ABSproM

Trade Receivables
ABCP

Sole Arr anger

October  2005

Compass Securit isation
€ 950,000,000

Auto Loans
ABCP

Sole Ar ranger

November 2005

Compass Securit isation
€ 950,000,000

Auto Loans
ABCP

Sole Ar ranger

November 2005

€ 35,000,000
ABSproM

Trade Receivables
ABCP

Sole Arranger

December 2005

€ 35,000,000
ABSproM

Trade Receivables
ABCP

Sole Arranger

December 2005

€ 20,000,000

ABSproM
Tr ade Recei vabl es

ABCP

Sole Arr anger

January 2006

German Producer of Dairy
Products
€ 20,000,000

ABSproM
Tr ade Recei vabl es

ABCP

Sole Arr anger

January 2006

€ 20,000,000

ABSproM
Tr ade Recei vabl es

ABCP

Sole Arr anger

January 2006

German Producer of Dairy
Products

€ 25,000,000
ABSproM

Trade Receivables Transaction

Sole Arranger

March 2006

€ 25,000,000
ABSproM

Trade Receivables Transaction

Sole Arranger

March 2006

€  40,000,000

ABSproM
Trade Receivables

ABCP

Sol e Arranger

Apr il  2006

German Producer of
fertilizers and seed

€  40,000,000

ABSproM
Trade Receivables

ABCP

Sol e Arranger

Apr il  2006

€  40,000,000

ABSproM
Trade Receivables

ABCP

Sol e Arranger

Apr il  2006

German Producer of
fertilizers and seed

€ 321,000,000

Securi tisation of NPL
Germany

Sole Arranger

Apri l 2006

€ 321,000,000

Securi tisation of NPL
Germany

Sole Arranger

Apri l 2006

€ 100.000.000

Securi tisdation Platform for 
Housing Companies

Sole Arranger

February 2006

€ 100.000.000

Securi tisdation Platform for 
Housing Companies

Sole Arranger

February 2006

€ 723.303.029

Titan Europe 2006-1 p.l .c.
Co Mnager

Febraury 2006

Titan

€ 723.303.029

Titan Europe 2006-1 p.l .c.
Co Mnager

Febraury 2006

Titan

International Cement Producer

€ 200,000,000
Trade Receivables Securit isation

ABCP
Sole Arranger and Agent

November 2000

Compass Securitisation
€ 1,500,000,000

Auto and Consumer Loans
ABCP

Arranger

March 2001

US$ 240,000,000
Securit isation of future sales of a

seismic data library
Sole Arranger and Agent

April 2001

USD 100,000,000
Brasilian Forfaiting Receivables

ABCP
Sole Arranger

May 2000

€ 1,470,000 000
Synthetic Residential Mortgages Issue

Arranger  and Lead Manager

June 2001

GFKL Mobilien GmbH
€ 300,000,000

Securitisation of lease receivables
ABCP

Sole Arranger

June  2001

TI Securitisation Vehicle Srl
€ 2.000,000,000

Secur itisation of telephone bills

Lead Arranger  and Joint Lead Manager

June  2001

European Dream 2000-1

€ 726,000,000
Synthetic Securitisation

of pan-European RMBS-Bonds

Lead Manager and Arranger

December 2000

European Dream 2001

€ 1.069.000.000
Synthetic Securi tisation

of pan-European RMBS-Bonds

Lead Manager and Arranger

July  2001

WürttHyp 2001-1

£630,000,000
Synthetic Securi tisation

of Commercial  Mortgages

Lead Manager

August 2001

ThyssenKrupp Steel

€ 420,000,000 
Multi-jur isdictional Trade Receivables

ABCP

Sole Arranger

September 2001

US$200,000,000 
Akbank T.A.Ş .

Future Flow Remittances
Tranche 3

Sole Arranger

October 2001

International Cement Producer

€ 200,000,000
Trade Receivables Securit isation

ABCP
Sole Arranger and Agent

November 2000

International Cement Producer

€ 200,000,000
Trade Receivables Securit isation

ABCP
Sole Arranger and Agent

November 2000

Compass Securitisation
€ 1,500,000,000

Auto and Consumer Loans
ABCP

Arranger

March 2001

Compass Securitisation
€ 1,500,000,000

Auto and Consumer Loans
ABCP

Arranger

March 2001

US$ 240,000,000
Securit isation of future sales of a

seismic data library
Sole Arranger and Agent

April 2001

US$ 240,000,000
Securit isation of future sales of a

seismic data library
Sole Arranger and Agent

April 2001

USD 100,000,000
Brasilian Forfaiting Receivables

ABCP
Sole Arranger

May 2000

USD 100,000,000
Brasilian Forfaiting Receivables

ABCP
Sole Arranger

May 2000

€ 1,470,000 000
Synthetic Residential Mortgages Issue

Arranger  and Lead Manager

June 2001

€ 1,470,000 000
Synthetic Residential Mortgages Issue

Arranger  and Lead Manager

June 2001

GFKL Mobilien GmbH
€ 300,000,000

Securitisation of lease receivables
ABCP

Sole Arranger

June  2001

GFKL Mobilien GmbH
€ 300,000,000

Securitisation of lease receivables
ABCP

Sole Arranger

June  2001

TI Securitisation Vehicle Srl
€ 2.000,000,000

Secur itisation of telephone bills

Lead Arranger  and Joint Lead Manager

June  2001

TI Securitisation Vehicle Srl
€ 2.000,000,000

Secur itisation of telephone bills

Lead Arranger  and Joint Lead Manager

June  2001

European Dream 2000-1

€ 726,000,000
Synthetic Securitisation

of pan-European RMBS-Bonds

Lead Manager and Arranger

December 2000

European Dream 2000-1

€ 726,000,000
Synthetic Securitisation

of pan-European RMBS-Bonds

Lead Manager and Arranger

December 2000

European Dream 2001

€ 1.069.000.000
Synthetic Securi tisation

of pan-European RMBS-Bonds

Lead Manager and Arranger

July  2001

European Dream 2001

€ 1.069.000.000
Synthetic Securi tisation

of pan-European RMBS-Bonds

Lead Manager and Arranger

July  2001

WürttHyp 2001-1

£630,000,000
Synthetic Securi tisation

of Commercial  Mortgages

Lead Manager

August 2001

WürttHyp 2001-1

£630,000,000
Synthetic Securi tisation

of Commercial  Mortgages

Lead Manager

August 2001

ThyssenKrupp Steel

€ 420,000,000 
Multi-jur isdictional Trade Receivables

ABCP

Sole Arranger

September 2001

ThyssenKrupp Steel

€ 420,000,000 
Multi-jur isdictional Trade Receivables

ABCP

Sole Arranger

September 2001

US$200,000,000 
Akbank T.A.Ş .

Future Flow Remittances
Tranche 3

Sole Arranger

October 2001

US$200,000,000 
Akbank T.A.Ş .

Future Flow Remittances
Tranche 3

Sole Arranger

October 2001

€ 22,500,000,000
Acquisition Financi ng

€ 1,100,000,000
Arranger

April 1999

€ 191,277,735
Türkiye Halk Bankasi A.S.

Correspondent Bank
Remittances

Securiti sation Program
Sole Arranger

June 1999

US$ 115,000,000
Banco Bansud S.A.
Tax Revenues Loans

Securiti sati on
Lead Manager

June 1999

US$ 200,000,000
Banco Nacional de México, S.A.

Wire Transfer  Remittances
Sole Ar ranger

July 1999

€ 1,000,000,000
Credi t Card

Securi tisation
Joi nt Lead Manager

July 1999

£ 120,000,000
Saab Finance Li mited

UK Hire Purchase Receivables and
Residual Values

Compass Securit isation Limited
Sole Arranger

August 1999

International Trade
Conglomerate

US$ 500,000,000
Trade Receivables

Securit isation
Sole Arranger and Agent

September 1999

Life Insurance Company

US$ 250,000,000
Separate Account Funding

Agreement
Sole Arranger and Agent

September 1999

RM S 7
€ 256,000,000

£ 24,200,000,000
Residential Non-Conforming

Mor tgages
Lead Manager

October 1999

SLEC Holdings

US$ 275,000,000
Equi ty Placement in

the Formula One group
to Morgan Grenfell Private Equity

Adviser

October 1999

Fleet Vehicle
Management Company

US$ 150,000,000
Auto Fleet Lease Receivables

Securit isation
Co-Purchaser and Co-Manager

Liqui dity Agent to the Purchaser

October 1999

Credit Card Issuer

US$ 600,000,000
Private Credi t Card Securit isation

Placement Agent and Liquidity
Agent for the Purchasers

October 1999

€ 22,500,000,000
Acquisition Financi ng

€ 1,100,000,000
Arranger

April 1999

€ 191,277,735
Türkiye Halk Bankasi A.S.

Correspondent Bank
Remittances

Securiti sation Program
Sole Arranger

June 1999

€ 191,277,735
Türkiye Halk Bankasi A.S.

Correspondent Bank
Remittances

Securiti sation Program
Sole Arranger

June 1999

US$ 115,000,000
Banco Bansud S.A.
Tax Revenues Loans

Securiti sati on
Lead Manager

June 1999

US$ 115,000,000
Banco Bansud S.A.
Tax Revenues Loans

Securiti sati on
Lead Manager

June 1999

US$ 200,000,000
Banco Nacional de México, S.A.

Wire Transfer  Remittances
Sole Ar ranger

July 1999

US$ 200,000,000
Banco Nacional de México, S.A.

Wire Transfer  Remittances
Sole Ar ranger

July 1999

€ 1,000,000,000
Credi t Card

Securi tisation
Joi nt Lead Manager

July 1999

£ 120,000,000
Saab Finance Li mited

UK Hire Purchase Receivables and
Residual Values

Compass Securit isation Limited
Sole Arranger

August 1999

International Trade
Conglomerate

US$ 500,000,000
Trade Receivables

Securit isation
Sole Arranger and Agent

September 1999

International Trade
Conglomerate

US$ 500,000,000
Trade Receivables

Securit isation
Sole Arranger and Agent

September 1999

Life Insurance Company

US$ 250,000,000
Separate Account Funding

Agreement
Sole Arranger and Agent

September 1999

Life Insurance Company

US$ 250,000,000
Separate Account Funding

Agreement
Sole Arranger and Agent

September 1999

RM S 7
€ 256,000,000

£ 24,200,000,000
Residential Non-Conforming

Mor tgages
Lead Manager

October 1999

SLEC Holdings

US$ 275,000,000
Equi ty Placement in

the Formula One group
to Morgan Grenfell Private Equity

Adviser

October 1999

Fleet Vehicle
Management Company

US$ 150,000,000
Auto Fleet Lease Receivables

Securit isation
Co-Purchaser and Co-Manager

Liqui dity Agent to the Purchaser

October 1999

Fleet Vehicle
Management Company

US$ 150,000,000
Auto Fleet Lease Receivables

Securit isation
Co-Purchaser and Co-Manager

Liqui dity Agent to the Purchaser

October 1999

Credit Card Issuer

US$ 600,000,000
Private Credi t Card Securit isation

Placement Agent and Liquidity
Agent for the Purchasers

October 1999

Credit Card Issuer

US$ 600,000,000
Private Credi t Card Securit isation

Placement Agent and Liquidity
Agent for the Purchasers

October 1999

European Dream 2000-1

€ 726,000,000
Synthet ic Securitisat ion

of pan-European RMBS-Bonds

Lead Manager and Arranger

December 2000

European Dream 2000-1

€ 726,000,000
Synthet ic Securitisat ion

of pan-European RMBS-Bonds

Lead Manager and Arranger

December 2000

PROVIDE GREEN 2003-1

€ 1,018,539,243

Synthet ic Securitisation
of RMBS

Lead Manager and Lead Arranger

July 2003

PROVIDE GREEN 2003-1

€ 1,018,539,243

Synthet ic Securitisation
of RMBS

Lead Manager and Lead Arranger

July 2003

RM S 15
US$ 582,400,000

£250,750,000
€  100,000,000

Resident ial
Non-Conforming M ortgages

Co-Arranger and Co-Lead Manager

July 2003

RM S 15
US$ 582,400,000

£250,750,000
€  100,000,000

Resident ial
Non-Conforming M ortgages

Co-Arranger and Co-Lead Manager

July 2003

RM S 15
US$ 582,400,000

£250,750,000
€  100,000,000

Resident ial
Non-Conforming M ortgages

Co-Arranger and Co-Lead Manager

July 2003

€ 100.000.000

Securitisdation Platform for 
Housing Companies

Sole Arranger

February 2006

€ 100.000.000

Securitisdation Platform for 
Housing Companies

Sole Arranger

February 2006

Erfahrungen und Perspektiven der AGW-Pilotverbriefung
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Verbriefungsplattform der
Wohnungswirtschaft
Veröffentlichung
von Fachartikeln
bzw. Presse-
mitteilungen
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Verbriefung – Transformation illiquider 
Vermögenswerte in Kapitalmarktpapiere

� Weitgehend homogene, einen prognostizierbaren Cash-flow generierende jedoch in der Bilanz 
gebundene illiquide Vermögensgegenstände werden gepoolt und regresslos an eine insolvenz-
feste Einzweckgesellschaft verkauft, die den Ankauf über die Emission von Wertpapieren 
am Kapitalmarkt finanziert. Diese Wertpapiere werden als Asset-Backed Securities (ABS) 
bezeichnet, da sie durch die erworbenen Vermögensgegenstände („Assets“) besichert („Backed“) 
sind.

� Die Investoren erhalten die Zinsen und Tilgungen unter den Wertpapieren aus den 
Zahlungsströmen der veräußerten Vermögensgegenstände. Dem Forderungsverkäufer fließt über 
den Kaufpreis Liquidität zu. Er gibt dafür die verbrieften Vermögensgegenstände ab (True Sale).

Refinanzierung
des Forderungs-
ankaufes über
den Kapitalmarkt

Von Wohnungsunternehmen

begebene, grundpfandrechtlic
h

besicherte Schuldscheine

Compass

Variety Funding 4 Ltd.

Compass

Asset-B
acked

Commercial Paper

Erfahrungen und Perspektiven der AGW-Pilotverbriefung
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Struktur der Verbriefungsplattform

Abtretung der
Forderung aus
einem
Schuldschein an 
Einzweck-
gesellschaft
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Exkurs: CMBS-Warehousing

� CMBS-Warehousing bezeichnet vereinfacht ausgedrückt eine Sammlung mehrerer 
Hypothekendarlehen mit einem bestimmten Bandbreite von Einzelvolumina und 
Charakteristika. Diese Darlehen wandern über einen gewissen Zeitraum (6 bis 12 Monate) 
in ein Portfolio. Ist das für den Kapitalmarkt erforderliche Portfoliovolumen erreicht, wird der 
komplette Pool zunächst durch Ratingagenturen bewertet, dann in Einzelsegmente 
tranchiert und verbrieft. Mit der Verbriefung werden die Darlehensforderungen an eine ggf. 
neu zu gründende, insolvenzsichere Einzweckgesellschaft verkauft.

� Vorteile für Darlehensnehmer:

� Darlehensvergabe erfolgt an eine Einzweckgesellschaft (Kreditnehmer-SPV) und non-
recourse, d.h. ohne persönliche Haftungsübernahme für Immobiliengesellschaft.

� Keine (zukünftigen) Kredithöchstgrenzen innerhalb des Kreditengagements einer Bank 
maßgeblich.

� Bezugsgrößen für die Bezifferung des Kreditvolumens sind neben dem Marktwert vor 
allem die Mieteinnahmen.; der Marktwert wird von bankunabhängigen Gutachtern 
ermittelt; der prozentualle Beleihungsauslauf und die Darlehenskonditionen sind für das 
Immobilienunternehmen transparent.

� Typische – für das Immobilienunternehmen bekannte – Darlehensabläufe bleiben 
bestehen; in der Regel somit auch der deutschrechtliche Darlehensvertrag. 

Schuldschein-
parameter der
Pilotverbriefung

Vorteile für den 
Darlehensnehmer

Erfahrungen und Perspektiven der AGW-Pilotverbriefung
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Relevante Schuldscheindokumentation –
Personalisierter standardisierter Schuldschein
Personalisierte
Schuldschein-
dokumentation
kann den 
Wohnungs-
unternehmen
frühzeitig zur
Verfügung
gestellt werden. 
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Relevante Schuldscheindokumentation –
Personalisierter standardisierter Schuldschein

� Schuldschein (variabel oder fix)

� Anlage 1: Auszahlungsvoraussetzungen

� Anlage 2: Abtretungsvertrag

� Anlage 3: Abtretungsanzeige

� Anlage 4: Grundschuldbestellung mit Unterwerfung

� Anlage 5: Sicherungszweckerklärung

� Anlage 6: Reporting

� Anlage 7: Relevante Stichtage

� Zinssettlement-Vereinbarung (nur für Schuldscheine mit fixer Verzinsung)

Reporting als ein
Bestandteil der
standardisierten
Schuldschein-
dokumentation

Erfahrungen und Perspektiven der AGW-Pilotverbriefung
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Halbjährliches Reporting durch das 
Wohnungsunternehmen
Ad-hoc Reporting-
verpflichtung und 
halbjährliches
Reporting anhand
Formblatt aus
Anlage 6 des 
Schuldscheines

Erfahrungen und Perspektiven der AGW-Pilotverbriefung
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Erfüllung der Reportinganforderungen
durchaus machbar
Beispiel: 
Mieterstruktur

Erfahrungen und Perspektiven der AGW-Pilotverbriefung
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Quartalsweise Zinsabrechnung

Zinsabrechnung
von Compass
für …

(i) Festzins-
schuldschein

(ii) Schuldschein
mit variabler
Verzinsung
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Relevante Schuldscheinparameter und 
Weiterentwicklung 2006/2007

� EUR 5 Mio. Mindestschuldscheinvolumen

� Max. 5 Jahre Laufzeit

� 100% Auszahlung, endfällige Tilgung

� Variable oder fixe Verzinsung möglich

� Quartalsweise Zinszahlung

� Erstrangig-erststellige grundpfandrechtliche Besicherung, d.h. max. Beleihungsauslauf 
von 60% (zusätzliche nachrangige Finanzierung über die Westdeutsche 
ImmobilienBank möglich)

� Briefgrundschulden zugunsten der Westdeutschen ImmobilienBank als 
Sicherheitentreuhänder

� Vollstreckungsunterwerfung in Höhe eines zuletzt zu zahlenden Teilbetrages von 30% 
der Grundschuld

� Reduktion des Mindestschuldscheinvolumens auf EUR 1 Mio. (bereits erfolgt)

� Verlängerung der max. Schuldscheinlaufzeit auf 10 Jahre

� Individuelle Tilgungsstruktur bei höherem Beleihungsauslauf

� Nutzung eines Refinanzierungsregisters anstelle der Briefgrundschulden

Schuldschein-
parameter der
Pilotverbriefung

Weiter-entwicklung
2006/2007

Erfahrungen und Perspektiven der AGW-Pilotverbriefung
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Marktentwicklung seit Beginn der Umsetzung der 
Verbriefungsplattform
Beispiel: CMBS 
Spreads 
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Sonstiges …

� Schuldscheinentwurf/EXECUTION COPIES

� Notartermine/Änderungen durch den Notar

� Versand der Grundschuldbestellungsurkunden an die WIB

� Abtretung von Buchgrundschulden

� Bestehende Gutachten

� Fax Signing/Originalunterschriften

� …

Erfahrungen …

Erfahrungen und Perspektiven der AGW-Pilotverbriefung
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Überblick über die Verbriefungsplattform durch 
Marketing-Flyer
Marketing-Flyer 
mit einem
allgemeinen
Überblick über
die Verbriefungs-
plattform und 
Ansprechpartner
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Detailinformationen zur Schuldscheinbegebung
in der Informationsbroschüre
Informations-
broschüre mit
weitergehenden
Informationen zur
Verbriefungs-
plattform

Erfahrungen und Perspektiven der AGW-Pilotverbriefung
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Gerald Christoph Dorsch Rainer Bohn

Produktbetreuer Asset Securitisation Produktbetreuer Asset Securitisation

WestLB Capital Markets WestLB Capital Markets
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